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That labor Uireprin to
scale and th y ae't

bsk In many big moves, thi
4hrgh aanouncing that a banking

capitalization of IO0,000,00k
Of thepar value of 520 to bi se

The propsed institution, i
Producers & nsumers Co-operIn 411 probability be located in PT -tentative scheme Is sal
of Laie "to but up' an Ihiu

ve ': to be sed
ten ral and also for puttingancill Institutions of the count
7eA amSMa TRIWT.

To do this It )aa been decided to
*e#a4 $106000." trust that will re-

O00IV on deposit the savings of union
I9a throughout the country. Doing
this as a trust will exempt it from
Federal and State bank regulations
and from any taxes other than those
imposed upon an individual.
The Ilaas for the organisation of

this gft inancial scheme have been
kept secret, but the details are grad-
ually sMaring out and it is admitted
that a ideclaration of the aims and
Purposes Of the trust have been. lied
with the recorder of deeds at Phila.
deIp&ta. It Is said that a temporary
taSes bd been opened in that city.

UsSTR ESANXIIIuIIh CONVNYITON.
President George 0. Walson. of the

'libetty National Dank. is chairman
elf the committee of arrangements
for the coming convention of the
District of Columbia Bankers' As-
balation. he being cheesa at a e-

Aial. mesting of the council of
qinistration of the association yes-

IrGy afternoon.
The meeting place for the conven-

'0o was discussed at length, a beat
ftp being considered as well as
'White Sulphur Springs and other
*taes. but no decision was reached.
At a meeting to be held at the
illard on April 18 the matter will,

te all probability, be taken up.

IU. THAYER MAY ATWUIED.
President Thayer. of the American
elephone and Telegraph Conspany.
expected to attend the annual

meeting of the Chesspeake and Po-
tomac Telephone Combany to be held
here od Monday.

LOCAL STOCK EXCMANGO..
9opiti Tractlon saares advanced

4gain op the Washington Stock Ex-
change tpday fbr a gain of % over the
-qrlcee of yesterday, elevdn shares
betngsold at . 4.
Washington Railway preferred also

hold firm to the 40 of yesterday with
twenty shares changing hands.
Twenty shares bf Federal National

Rank stock sold after call at 175,LWhile the passing of two $1,000 Capital
Traetion 5's completed the trading of
the day, the price secured being 87%.

PAYMUNT$ TO RAILMOADS.
The Interstate Oftpme CeuImis-

404n has oe reMoed
_ _ -

of
the Treasury the to14S.4
to the WInP*eaplis st. Sault
s46 rI. Railway 35,006

tb ig, Fork and Novoional

TODAY'S B(
Reeived by I

Amer. Tel. & Tel. con. 6s.... D1%
Armour 'A Co. .%'s ......... 794
Armour & Co. 7's. 1930........ 94%
Atch., Topeka & L Te. gen. 4's. 771%
AtitntIc Coast Line 7's ........ '61%
Atlantic Ref. Co. 6%'o. 1931.... 10%
Baltimore & Ohio.cons. 4%'s... 66
taltimore A Ohio 's .......... 49

it. & Ohio S. W. Div. 3%'s... 76%
BethlehemlStell refdg. 6's ..... 81%
Bethlehetb Steel 7's, 1921..... 97%
Central Leather 5's ........... 89%
Central Pacific 4's. 1949........ 73%
Chem. & Ohio etnv. 4%'s...... 7S
Chesapeake & Ohio gen. 4%'s.. 75
Chesapeake & Ohio conv. 1's... 81%

-Chi.. Bur. & Quincy jt. 4's..... 98%
Chi.. Mil. & St. Paul refdg. 4%'s 59%
Chi., Mil. & St. Paul conv. 4%Ws. 644
Chi., Northwestern 7'., 1M.... 101%
Chi., R. I. & Pac. refdg. 4's.... 66%
Chicago Union Station 6%'s... 103%CtofParis.'s 1921..........0971
Cdonsolidated Gas 7's .......... 100
Delaware, a Hudson 7's 1930.. 103
Erie General Lien 4'sS......... 401a
General Electric 6's ........... 100%
Govt. of Switzerland 8's........104%
Illinois Central 5%'........... 80%
Inter. R. T. Ist & ref. S's .... 54%f
Kingdom of Belgium 7%'s..07%
3lig. & Myers Tobacco 6'. 1921.. 09%
3Louis. & NashvIlle 7's, 193,.. 102%
Miss., Kan. & Texas, Ast 4's.. 53%

IWall Stre
NEW YORK, April 3.-U. S. Rub-

br's report was a pleAsant surprise
ancept td those *ho had sold the
esek in expectatlons of a dividead re-
49etton. The dividend ott the coman
steck was earned twice over, and the
e'V eetiob ik vety strong.-

'' bad feature is the larg in-
;.1 inventories, to $128,000.

sna 'nbstahtial a~tpansion in noted
, p~ls..However inventories havle
bets *rltteu off some 311,000,000, and
afgether reoerve of $4,000,000 was set
aside for contingencies.
With the continuance of its con-

ebrrative policy, it is hoped the com-
pany will be able tb Work oft its stock
of materials as well as take care of
its notes.

-A\Ws- DUIDSeO ALONG.
Once pan ruanore are being circu-

lated thet the Atlantic Gulf has 6om-
pioted this, that ahd the .next plan to
tekb ca)e of its financial needs. In-

~*tfailS to find confirmation. One
et ~eesto the company states

all tbtaa e SalA is that Atlantic
Gull is "5tast drifting along."

*SAflE'UILY REPUlTU PORTE-

evrel quaterly statementa to be
asued, in tme next fortnight willIhtW a ligbt on business conditions

the past three months.,'dand leather reports, will no
bwtbe gry bad, while those of

ponnobile companies, it is expected,
will show some improvepent.
*United Utates Steel's rietwill, it

Is understood, 'show the dividend
WMas earned. Kamestao adeamdnt

yang for
a000 Bank
go hito the financial am on a
finance Itself throu Its own
news which comes fom Pitts-
Institution Is to be totmed with
,made up of 3,900,000 sharos

ild to union men only.
tis said, will be known as the
alive Bank of America, and will
biladelphia.
d, oat the American Federation

fund for "eductional and
In strengthening the labor party
it in the foremost ranks of the
ry.

NEW YORK STQ0K SALES.
NEW YOFK, April 9.-Total .sales

of stoos for today are I,800 shares;
bands, $,39.040.
Total sles ptocks for the week are

3.683,000 shares; bonds, $67,697,000.

NEW YORK MARKET CLOSE.
NEW YORK, April 9.-The stock

marketclosed steady todw; Govern-
men bonds unchanged; railway and
other bonds steady.

NEW YORK BAN16 STATEMENT.NEW YORK, April 9.
!4

k state-
ment: Average loans, dec ,. $7,-
395.000; demand deposits, decrease,
111,05,000; time dests,- inoreasq,
$,6,00: reserve, -decrease, $2,51A-
940; actual -oans, Gecrease, 934,11.-
too; demand deposits. decrease, $8.-
425.0W0; time deposit, increase, $5.606,-
M; reserve decrease. $18.616,630.

N. Y. 9LEARING HOUSE
NEW YORK. April 9.-Clearinc

house statement: Exchanges. $619,.-
300,163; balances, $61,513,991. Federal
reserve bank credit balances. $49.322.-
537.

alls Railway Company; 926.000 to the
idesville, Midland Railway Con-

0any; $40,000 to the Georgia. Florida
and Alabama Railroad Company;
$2,000 to the Montana Whatern Rail-
waf -Company; $9,640 to the Knox-
ville, Selverville and Eastern Rail-
way Company; $1,798 to the Shear-
wood Railway Company; $8,101-to the
Ettrick and Northern Railroad Co-n-
pany, and $150.M to the Minnesota
and International Railway Company
as patrial payment under the sa%-
months' guarantee.

TUEASURY CERTIFICATES.
As a result of cheaper money de-

mand for Treasury, certificates of all
issues is strong. Bankers say orders
are coming in from all over the coun-
try. Following are bid and asked
price for the outstanding issues.
Mkturity. 1920: Rate. Bid. Asked

April 15..........5% 100 100Y6
May 16...........5% 100 100i.
June 15...........0 100A 100/
June 15..........5% 100 100%
July 15...........5% 100 100
August 16.........6 100% 100%
September 15.....0 100o 1001&
September 15,.-6% 100 .100/
October 15. % 100 100%
December 1..6 1006 1001%
March 1, 193.....5% 100 100h

MD PRICES -

tedmmd & 016

Miss., Pacific, gen. 4s......... 63%
New York Central 7's, 1930.... 100%
New York Central. deb gs..... is
New York Telephone S's....... 90%
Norfolk & Western conv. 4s... 76%
Norfolk & Western con. 's.... 101%
Northern Pacific 4's.......... 76
Pennsylvania 's 1968.......... 84%
Pennsylvania Co. 6%'a 1936... 96
Pennsylvania 7's. 1930......... 103
P4. Gan. Mortgage 4%'s....... 77%
Reading Genera 4's .......... 7V1
St. L. and San F. 4's, esries A.. 60%
St. L and B. Fe 6's. 1929........ a.1%Rt. L. and San F.. Inc. 6's ..... 47
Seaboard Air Line, rfdg. 4 ... 3%
Seaboard Air jlne. adj. S's .... 310
Sears, Roebu'c 7'., 1921 ...... g9%Southern Pacific 1st ref 4's.... 74%
Southern Pacific conv. 4's .... 7s%Southern Railway, gen. 4's ... 58
Southern Railway sc......... - 88%
Union Pacinec 1st 4's.......... 0
Union Pacific cony. 4's........ 84
Utalon Pacific 's 1928......... 99%
U. K. of G. B. & I.5%'s 2921. .. 00%
UI. K. of G. B. & I. S's 1921...96%
U. K.of G.B. &l. 6%s1929. 88%
U. K. of 0. B. & I. 5%'s 19&7T. 85
U). 8. Rubber S's.............78%
U. S. Rubber 7%'s............101%
U. S. Steel S. F. S's............ 95%
Va. Car. Chem 7%'s 1932...... 92
West. Eelec. &' Mfg. 7's .19. 99%
Wilson A Co. 1st 6. .... ..... 89%

steel cstpanies, however, will bis
disappointing, and will show that
4ivldend disbursements now being
mede on sqzme of their junior issues
will have to be reduced.-
Both Central Leather and Ameri-

can Hide and Leather are expected
to diselone a deficit. That of the
formeni -wlU no doubt be the larger
owing to the greoater inventory
carried.

INTERNATIONAL NFARTVTER
OPERATIONS.

A dispateh from Chie~go stating
that one plant -of the International
Harvester Is practically closed, as
was the Milwaukee plant recently;calased further selling.

Mfany traders continue to express
doubts *tr the 7 per cent common
dividend.' If forced to close down
their plants, It is argued, the only
cnservatlve plan would be to main-
tain cash resources as far as pos-
sible.

PENNSYLTANIA NEW LOW.
Pennsylvania decjined to a new low

quotation on oontinu# talk of a pos-
sible reduction in the dividend.
The directors are expected to meet

on April 2? to act on the next quar-
terly payment. As this date ap-
proaches traders become more fearful
that the existing 6 per cent rate will
not be continued.
The depressing feature of the sell-

ing in Pennsylvania is that a good
volume appears to be real liquidation.
Rumors that the holdings of a large
estate are being sold for the purpose
of switehig to other ecuriies has
added to tepessmsm

s INE
SALU

Caia stnis a
AFTUR CAL.

Wahingta Railway sti.. 36@66.
Pederal NatIonal Bak 199175,O16
01T.
Capital Tunetio.es, 668.
Capital fl'raet e 'e,Is 1.80600 7%.

p1,000@87%.
BON DS

PUWaIC WIUT y.
Amer Tel. & U. to... Ts To%
Am. TeL 6T7IW., 4 '. SoAm. T. & T. C't'L r.5'. . 6
Am. TeL &T*L.e to.1's. no6%
Anaeestia A Fs.s .-

An=. Pet. Ga. .
'

U. P. Tel. W ....... o
Cap. Treatien R. R.rs.. '81% 91
City 9 Surbarban 's... .

Metrop. R. 1. $'....... .. .

Potomie Mes. L. V's.1 AT
P t 0 C.C4 ...

Pot. l. Pow. to.. .... 93 94%
Pot. Ble. Pow. G-M w' 93 94
Wash.. Alex. & Mt. V. 's. ... a
Washington Gas We.... 77 Ts
Washnton Gas T 's.. 200% 100%
Wash. Bloy.A 3 . g'.. 56 Mm
Wash. Rt. Ele.. G-M. 's. 60

Riats Realty 'o (Long) 9 ...

STOCKS6PUBLIC U TI T.
'Amer. T. & T. ....... 105%
Capital Traction........ 87% 88
Washington Ge ....... 42 43%
N. & W. Steamboat .... 10 ...

Wash. Ry. & Rie., oem. 23 ...

Wash. Ry. & Blo., pf4. 91
NATIONAL BANK ST0 .

American National Dan. 106 166
Columbia Nat. Dank...
Commercial Nat. Dank.. T .

District Nat. Bask...... 107 ...

Var. & Mek. Nat. Bank. 3o ...

Fed. Nat. Bask......... 17 118
Liberty Nat. Dank....... 330 ...

Lincoln Nat. ak.'...... 10 ...

*Nat. Metropolitan Bank 215 ...

Riggs Nat. Bank........ 490 475
Secoad Nat. 3ank......'... 10
Washington Dank ............

TRUST COMPANY SY1.
Amer Be.DTo2st.2 26
Conti..te. at ..... 18% 110
Nat. Savings & Tusnt... 375 386
*Union Trust ........... 181 ...

Wash. LeO1A& 625

Commeree and Savings.. 10
Best Wadi. SaW. Bank.. 12% ...

Merebasits Bank ...:.... 44T ...

amc. SaV. A Con. 354.. 197 20
Seventh St. Bev. Bank... 150 i...
Union Savings Bank.... 112 ...

U. S. Savings Bank..... 212 260
Wash.- Meebhale' Bank. 20

FIRE INSURANCE.
Arlington Fire Ins...... 6 ...

Corcorop Fire Ins...... 98 ...

Firemen's Fire Ins. 20 ...

Ger.-Amer. Fire Ins.... 225 ...

Nat. Union Fire Ins..... 7% ...

TITLE INSUD.ANCE.
Cblumbia Title ;nd...... 4 ...

Real Estate Title In... 76 ...

MISCDL.ANUOUS.
Cnl. Graphophone Com. 6% T1
Col Graphophone Pfd... 43 ...

D. C. Paper Mfg. Co..... 75 ...

Merch Trans. & Storage. 100 in
Mergentbaler inotype . 116% 121
Old Dutch Market Com.. ... 4
Old Dutch Market Pfd... 9
Lanston Monotype .... 72% 75
eSecurity Storage...... 200 ...

Washington Market .... 17 ...

*e'-dividend.

LIBERTY BONDS
urwisbed by W. 3. Hibbs & Ce.

Closing prices:
Liberty 8%'s .................. $0.04
Liberty 1st 4%'s .............. 87-70
Liberty 2nd 4%'s ............. 87.50
Liberty 3rd 4%'s .............. 90.72
Liberty 4th 4's .............. 87.70
Viotory 4%'s ................. 97.&6
NEW YORK COTTON MARKET.

Pinuebed br Tlsmama & bW'eS-q.
12:16 Prev.

Open. High. Low P. M. Close
May ..... 11.69 11.70 11.64 11.70 11.62
July..... 12.22 12.26 13.10 12.36 12.19
Oct...... 1.70 12.62 13.68 12.83 13.72
Dec.-..... 13.96 13.16 12.06 13.16 12.0
Jea.. 13.69 13.17 12.09 13.17 13.30
STEEL CORP. STATEMENT.
NEW YORK, April 9.-4ln its mentil-

;y statement issued at noon today th:
United States Steel Corporation re-
ports unfilled orders on its books a-
of March 31. last. of 4.284.76 ton.
This compares with 6.033.867 tons .

February 28, last, a decreae of f4o.-
102 tons and with 9.802.075 tons it
March 31,. 1M0.

STERLING STEADY.
NEW YORK, April 6.-Sterling ex-

qhange was steady at 2.66%.

BOWIE ENTRIES.
Entries for Bowie Monday.
First race-Puree; for maiden two-

year-olds; tour furlongs. aPastoral,
12; Joseph M. Lery. 115: Chateaugaj.
1.12: bOppernan, 115; Rad'cal, 11::
Miriam Cooper. 112: bLally, 115: Tom
Cassidy, 115: aCalamity June. 112:
Maryland 3el1e, 112; Alet H. 115;
Chaste Star, 332.
aWhitney Entry.
bChlnn Entry.
Second raoe-laiing' for three-

year-olin; a.: furlongs. General
Agrammonte, 110; Chevalier, 102;
*Mornisg 1Fs 94- Edith 31hreve, 10;
Lucy Kate, 192; Sikhiim, 104; *Social
Star, 110.
Third rt.m' -lamning four-years-

0185 and upward; six and one--half fur-
longs. Joan of Arc. 116; WI... Carep,
113; DaIley Dell, 106; *Uttahe, lIn:
Jock Scot. 115: Sammy Matty. 11O.
General Cordona. 113; Fre-teriek .he
Greet. 166, Equator, 16,
Fourth rae-Claimning: four-year.

olds and upward;' six and one-hall
furlongs. Vive McGee. 130; *ister
Emblem, 111; Anticipate. 114; Propa-
ganda. 114; Sugarmint, 166; *Doctor
Jim. 105: Ima Frank, 113; Durgoyne,
166; *Hackamore, 101..
Fifth race-The Expectation purse;

for. four-year-olds and upward; one
t ie. Sundial II, 118; King John.,167;
om MeTaggart. 110: Columbine 202;

Clean Gone. 107; Smnart Guy, 108.
Sixth race-Claiming; three-year-

olds and upw ; mile and a six-
teenth. Ameri n Boy, 115; Derlin..
112; Paul Connelly. 107: *Waukea...
I08; Summser Sigh, 115; Hendrie, 111;
American Soldlier, 105; *George pan.can, 162; Madge F 113; Woodthrush.,
:09; *Maneevre, 116; Daron'e X, 102.
Seventh aco-Claiming; for four-

year-olds and upward; mile and a
sinteentlh. Lucius, 112; Kebe, 166;
Geo. Washington. 167; Pollygamist.163; .eToadstool. 103; Will Do. 113;
Nolawa. 106; a~d~th Daumen 168;
*Alma 3. 102; Indorence. 113; azankee
Notiens, 103; Pindar. 163; *Warlike,
106..
aTroy and Donahy endy.
eApprentien allowanee.
Weather, dear; trask. test.
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44o.Uumsle ... 14%36(~ MM
Adv. Rum p... t 4
A.Chm.*0 f% e 48 4 4
AL- Oh. anDeh. MW SEg 33
Allis Chaies.. M3 6 1W
"Am*~s ftm&. I76W

Aft CE........ I36MW ME SE

Am.3brug nlAm. a
6, SAO. JU46 & Le&e.

AO. I.& L pf. 499 41M 426%V
Am Us........ ase
,As. Ic pr... .. * p g I
Am. later. 0Or . 41 49 41W 013
Am. .P.P.B.C. 10( 10 10
AN. Lefe......V 3 W 85W W
A0,hipA Co. IM ,gI g 0
A. 8maeltiag... SpW #36 31%X S
Am.melt. f.....74 74 14 741
*m. Steel 'Py.- "m sm S 3W6
A£.Sumara Tob 743 MX N "k(
Am. Suar.... . 656 SE 956
A&W. Te. & Te.. AM x I06
Am. Weo...... "m3 "m i 71
AOL. Wr. Fa. Pt. 31 31 031
Atehodo .......- 13M6 j9X "0M
ASeSenaD ...... 65 U 36M W(
At. Coast Line.. go M 0
Atlanti vrult.. 6 ,6 6 6
At.. G. W. I.... 3W 34 3 60%
At.G.&W.Lpf. 1 333 336 IM
Baldwin Lee... s -

at. & OhIo.. UK W6 31X OX
R. & O. Pt......4W46 48 48
beth. Motors.... IM 1% Ix o5
Romh Steel al. . la' amaEs
Bro' - T..... 32 2 -12 a3
Brek. R. T. ets. 79 73g 76
Caddo Ol-..---- 169 15% f1 161j
Calumet & Aria. 46 46 46 4&%1
Can.Paolse.- -- U336U 12% U3
0811. LeAther..- 33K W24 30(K
Ceal. ather pf, 71 7x n 70)t
Chandler Met... 6%7W %M( "g.-Chei & Ohio....56 a
C.. M.A St. P.. g " g;i 2W
C. M. & St. P. pA- 3 g%6 5 37
(hl. & N. W..... 04 61" o 6 X
C.. R.I.& P.. gg3 g6% g6y a
C..R.T.&P.6's wL gft g3 $1
Ghi1 Cosy Cop. W 21; 216 21
Chile Copper.... 10% 10% 106 in
Chi. & Alton.. 1 7 7
Coca Cola..... . 2g :gg 0 g x
CoL. Gas sle... 5gg gft Wit
Columbia Graph 6% SM 6% 6
CoAt. Candy Car. 14 16 14 13
Con. Distributing % b6 6X 7X
Cora Products.. 72g 13 Mgg "X
Coeden Corp.... 29W 3o 24 21
Crucible Steel.... SS 53j 6%
Cuba Am. Sugar. UK 28 28 22g
Cuba C. Sugar.. 2W M 2W 2"A
Cuba C.U. pf -.-.. 64 4% 64 63
Don. & Rio G. .. X. x x
Den. & R. G. Of. 13% 131 194 1%
madloott Johnsoa £03 f0% W0 to
Wr........... 11611 1 is
Brie lt pf. 17% 17% 17%
Fam asky Play*7o60 we -a
fameos-Laskypf 5W 04h SSW is
Diqke Rubber... 15% 15 3M W%6
Gaston Wins.... 13 1% 1-X
General Asphakt. WX% g
Ge. Cigar Co. .. 59,1 W9W6
Gen. lectri.... 13 1 331 36 1
GeW.MoLctfs.. 13N 13 1314 336
Goodrik, B. . 37% 37 37% 37N
GoodrtihBJ.F. pf. 75% 75 7y X
Gray & Davis. 15 1431 144 14%
Gt. North Ore - 293% *M 936 13 I

0t. North pf 69% 6803 *
Nouston Oil....76 76 76 75
Ill. Central...... 87 07 7 I
Indiaboma RefCo 5M 5% 5% 6
Inspiration Cop. 32% 32)j 31 336
Inter. Codsol.... 4% 4% 4% 4%
Ist. 6arvester. 5% 6g-gEX a
Inter. Nickel 14%144X 149 14 3
Inter. Paper -... 57 54X e7 55
Island 0,.& T.. 4 436 4g 4%
Invincible Oil 19% 19% 1gg 1%t
Jewel Tea....... 10 1 10
Xa.Cit s ... 24k 216 343 243
Keystone Tire.. 14 13% 14 14g6
Xenneoett ...... th 33 1a'4 174 i
laka. Steel.-- 53 63 53 m

~Popeity
MNASEALL FIELD RUPORTS NOUN

-NUTEm. IN. umacst'T. 1
CHICAGO. Apt'll 9.-Marshall Field

A Co.. in their weekly reflew of the
wholeale dry goods trade oay:
"Curret wholesale distribution ot

drygoods was about the meas last
week, although cons draly less
than during the same period last
year.

"Read sale. for immedIate de11?-
ery wed's less than last week, butaslightly ahead of last year. . Owing
to the lower level of prises, these
male. represeat a much larger we!-
utae et merchandise than a year age.

."'here were more customers IS
the market than dus'ing this partod
of 1930. Collections are satistastery."
TWO 0310 PLANTS 333U5.
The Willys-Overland plant at Pers-

teria. Ohio, has been opeged with a
full operating force. The plant, which
manufactures ignition outste. had
been closed fe' sia mounths.
The Burton-Townsead Briek Co.

plaat at Ashtabula. Ohio. will re-
sume operations shortly, employing
forty-lve to fifty ,men.

SNIP NORN AU1T@O3OBLU&.
The National Automobile Chamber

of Commerce reports that during
March 16,60 carloads of automobIle.
were shIpped by faetortes produelng
two-thirds of the total volume.
Beeides these, 10.000 were driven

away by purchasers. Theee agures
represent an Inoresse of 68 per enat,
over. February auto shipments and
were approxlmtely 43 per enat ad
,Mrch, 1920. shipments, the latter be-

lag the longest month last year.

PLANS 310 APATNTN iu.
The -Flint Commonwealth Corp. ot

Flint. Mich.. is oompleting plas for
the ereotion of a $.0600W0 eight-
stor apartment house, to have a reefaren and the largest balircom Is
the city, nineteen stores and a depart-
ment store.

eWE'S NANCMURIAN RAIL ORDE
3mIUMGUMN Ala., April b-She
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'are Oil ....... 3% 32% $ 33
tay Con cop. ce. 12% 12t 12ib 12
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top. Iro & St... % 64 m 6$% 64
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%ey Dute x. r. 8 88% 88% S
It. Ceoelia Sugar 2% 2% 2%
leaboart Air . 5% 5% 5h
Iea. AI pL.... 9% Wg . 9%
loneca Copper... 14% 14 14% 14A
I. ' & Sa V.... 0% 2K 13 21

It. L & . F. pt. 3h 306 S% 31
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,boll Trade Co.. 39% 39%6 3% ilk
uInleir Oil .... 23 01 0 M

louth Ptdnio ... 73% - .% 3%
loutbern Rwy.. 20. 30 M 'on
Itand. oi N. J.pt IW% 10,% m: %*
Ito-WPsa Speed. 27f 3% 17P W
Itrombetg Corp. 35 346% 5 35
Itudebaker.... 7c% 74% 76M 753J
ub. Boat Cerp.. ft j a
naa. C a C... ? I% 7% 71%

esas Co....... 40% 4036 40 40%
oam & P&0le 196 M26 mg Ift
41. .P. C. & i.. %27 2 W%17%

*bocco Prod.... 47 46% 47 6
ranseont. OIL.. 30 WIm 10

teas. & WilUlis- 3 3093%
iun C. IL T.... 4411 44% 44W 44%
Ion OUl....... 3011 2016 ON

laen Paeste ... 136% 11534 1156 1
Inited Pruit ... 103% 1M 103% 300
lotted Drug pt.. 43% 43% 43% 43%
1. t. & lnv. L. 23 334 2331 23%
1. . Ind. Aleo... 6 6 66 6

1. S. Rubber.... 72M 7.1 72x 71J
1. . SteeL..... 3M Soo 8036a03
J. A. steel pt.... 1s 110 1O 1105d

lta Cepper .... 46)j 483 48% 4M%
UaBses....... 106 10 1 1031

va.-Car Chem... 2X 29X 56

Vabash R. .... 1 7 7 y

Weus Fargeo--. 56 85 Be
Vest Ps lo0... Z 95 85 35
West. Md. 2d.... 1736 1M 17)6
restere Union... 91 gi gr g1
Westinghouse... 4OW 47 473J 4M
White o1 Corp.. 153 A 13 15)4
Voolwerth. 115% n % 115%
Whit. Motors... 40 39)j 40

Willys Overland. 8 6 6 a3
OLth. 1ad ie 47% 47 47%( 4S

Retrnng

ron Co. have received an order to
6.000 tons of steel rails for the Man
burian Railway.

Now. -

BOsTON. April S.-The Cemmerela
Balletia tod~ay says:

"The wool market baa bees some
whet lees active this week. In thbgialon of weln-tatermed obsrversad possibly a bit eaier en the
vhole, although there have besa

losae spots of deeided strength.

"The mils are fairly well oeou
lied and continue to cover quietly.
.Sheering Is reported in the peuth

vest more tenerall,."'

The Maryland Car 'Wheel c0. wnl
sugment manufacturing enterprise

n the curtis 3ay dIstrict of Balti
mere. Md., by the ereation of a on

r~eel plant to coot IA.00000.

WIN WANT WANurER DIVIDEND.
Announcement by Stewart Warne

lirectors that the dividend would b

edueed bears out the statemen

printed in this column a week ago.

Stewart Warner and other menu
'aeturers of autornobile accessorie

iegan to share the improvement Ii

usinesa only within the pat fort
ight, Red no Improvement beet
hewn it would have been necesaar;a pass the dividend altogether.
In somae quarters now financing we
entioned. The directors- optimisti

itesment however, give, hope the
he better bualness will continue eni

.bat the SN &nanal rate will be main

sieed.

-MidVale ste od wu to a nea
owrresem fer' all time at 26%. Thi
esapares with the isse prie of US

bhare whoa the new stock was Beate

set year.

The record high of 56%~ waa madn 1016. Although Midvale held stron

Iwhen the dividend was passed a fe1

lay. age, it skewed little reasiane
a. yesterda='a selling.

New York t Sas a Whls
H f. To"V toaw-

. 33. =nan i miesa.
WSW -TOU Abril 9WThere was
e0r litte of 1"M~es to noteo Id to-

day's shOrt 0esui4n of the steek
Merket.-

rioes ehange Wei narrow during
the ellst bear t there was a ten-
"eoy towasae beavites , which
maaifests itself thyougl the estire

e0M. There *er very tow sgns
of -selisg p.deee.'
BBmiM WTIN WATCUUD.
The eitwaties w 'dreat Britain

eaused the greatest *d*06 to be ex.
hibited 'by tradet. A g004 deal of
doubt &lI" exists about the new see- p
de of Congress whibh is to open o
en Monday., 0

In the elesn bos today te e
market develop" a much better ton-
than it had at the start. - There were p
substantial gains In a few issues. ;,
but the list as a whole held to it a
narrow Course. 14

al
CURB MARKET. .

CMalo w
p

. ,ib~i Co
~U~b~Asked.

Aetna Bsploslvee ...... 9 10
Allied Oil ............. 12 1
American Candy ....... 2 4
Atlantic Petroleum .... 3% 3%
Big Heart ............. 4 6
Big Ledge ............. % A
DoBone Oil ............. 1% 3
Boston & Montqa .... 62 64
Boston & Wyemag .... 1
Caledonia ...............12 14
Calumet and Jerome ... % %
Canada Copper ......... A C
Carbon Steel .......... 20 30 h
Carib Syndicate ........ 7 7% a
Carib Trading ........ 1' 15
Oar iUght and Power.. 2 2%
Cities Service New..... 27% 28% p
Cities Service Old ..... 23 240 ti
Cities Service. pfd...... 46% 67%
Colonial TIrb........... ....33
Columbian Emerald..... -2% 2%
Columbia syndicate..... 3 4
Consol. Copper......... 1% 1% 0Cresson Gold............ 1 1% 1Davis Daly............. 6 ' S
Dominion Oil............a i
Elk Basin.............. 8% 6% *
Brtel Oil............... % %
Eureka Croesus%....... n 90
Fardll Coal ........... 14 17
Federal Oil .............1% 2
GillIland Oil..............p (
Glearock Oil ............1% 1% -

Goldwyn Pietures -.,... a 6
Ouffey-Gillsepie ....... 11% 12%
Granada P>11........... 4% 5
Heela ................. 3% 3%
Hercules Paper ........ 7 10 A
Indian Packing ........ 3 3 A
Intercontinental Rubbef. 8% 4% M
Tnternational Pet.-New.. 16% 1A% 1
Jerome Verde ......... % 4 C
Kay County Gas ....... I 3 C
Lake Torpedo ........... % 1% C
Lehigh Coal; Nat.... 44 of C
Lone Star Gas ......... 24 27 u
U~vingston Petroleum... 3 3%
Magma Copper......... 19 20 g
Maracaibo OIL.......... 28% 21
Marland Refinery........ 2 24 11
Mason Valley... ....... % N
Merritt Oil............. 11% 12 N
Midwest Oil, com ....... 1% 2% N
Midwest Oil. pfd ....... 1% 3 0sMidwest Refning ...... 13 141 p
Nevada Ophir .......... 10 26 p
New Cornelia .......... 13 14 g
NIpissing Mines .........7 % g
North Amer. P. & P.... 4 4% g
Northwestern Oil ...... 24 238
Omar Oil New.......... 2% 2% g
Pennok Oil ............ 6% 6%g
Perfection Tire ........ 1 * 1% g
Producers & Refiners... 4% 4% g
Radio Common ........ 1% 2 g
Radio pfd. ............. 2 2% g
Ray Hercules .......... % % g1
Ryan Consolidated..... TT &
Salt Creek Producing. .. 27 33 U
Salt Creek new........ 13 14 ,

Sapulpa common....... 4% 4
Simms Petrol............7% 7 pSkelly Oil.......:....... 5% .5
Sweets Co. of America.. 2% 2
Swift International..... 24% 24%
Tonopah Divide......... 14 1%
Tonopah Extension ..... 1s 1 *
Uiited Rastern ........ 2% 2% N
U. t and Heat con 1% 1% N
U. S ght and Beat fd % 1

UntdProftBharing. 1% 1%
U. S. Steamship . ... % A N
Unttd Retail Candy .. 7 1% N
United Texas .............' %~
Warrep Bros............ .....30
Wayland Oil ..............% '4
Wayne Coal .............2 2%-West End Cons..........I 1
Wrighit Aero ............-6 3
CHICAGO-

ArmourLeatherom. 12%, 12%~2
Armogr Leather pfd. 38%' 66% j
Armour pfd............. 90 94
Cudahy Packing ........50 -51 mLibby......'............ 10 10% j

NUatoal Leather ........7% 7%
Swlft &Co. ...........100 160% 2
Union Cabie..........523% 52% J

FOREIGN BONDSLVeurnished by W. 3. Bibts & Ca.
Cios7 price.:

Greater Berlin 4's............. 15
Bremen 4's................. 14% 2
Ceblens 4'............... 18% j
Cologne 4's.........--.-.-.....17%
Daasig 4's.......... 13% yIDarmstadt4dia.............,....16 gIDree'den 4's................... 16-Dresden 4%s................. 16% yDueuseldorf 4's............... 17 j

Basen 4s..................... 17
Frankfurt 4's ................. 14%
1Frakfurt S's .................t21.
Hamburg S's ............---...12%
Hamburg 3%'.............---14%
Hamburg 4's.................. 1?
Hamburg 4%'s ................ 17%
KoenIgsberg 4's ......... Ia
i.elpsig 4%'..................)f'4 r

Munman-o4's .. '.... ..
---- ---18% e

German Gov't. 3%'s .....,.... 1*
German Gov't. 4's............ .13%~
German Gov't. l's .............1i9',
Kaupp 4's ........-----.1
Badische Aniline 4%'s .........21
Allegm. Eleck. Glen. 4%'s.......1% tMeininger Dank 4's ............lb
Norddeutscher Land Batnk 4's.. 17%
Preuss Bank 4's ...............17%
Berliner Dank 4's ............. 17%
Vienna 4's ...3......- %~

p Vienna 4%'s ..................3%
m Vienna S's .................-.38%
g Freneh..4's..........--.....47%
French S's .............--.-.---.56% 1
Prom. l's ..................... 50% I
Dritish Vie. 4's ...............3,84 9

r Na.W. L. '................ 3*3 e
p W. Loaanl's.................346 a
m Italia S's -.................... 36 1
Noee. 1936................... 44 4

nvestors

ma I. v, g.. have s1,00 saved
up for la t ~and dae to
bteia a beee that will pay

I per 4eatog amr I had abeut
leeidd to' buy a $1 Coper 1m-
peWO.06 d Per eat eeed
memumos, but see by the news-
apers that many of the copper
ompeaies made & very peer show-
Ing last year, whieb makes me
seeltate, despite the fat that the
lotes have beem highly reoemM-nd.
MA. Will this have any 04"ot an
he value of the motes?
Amwee-,Not in the slightest.
The notes are backed by 40,000.00
munds of copper taken at a value
rtoo cents a pound. The lowest
rice in twenty years has been eleven
ints and is now about thirteen.
Exports in 1930 were 560.040
Dunds and in 1930-12 averaged over
000.00.000 pounds. Besides, the motes
re guaranteed by seventeen of the
rgest producers, and we believe
lould make a .strong appeal to ay
vestor.

UNPOM'UNATM INV.g.MENTB.
. 86-..WIU you pleas' inform me

Lbout CeatietaM Mady. Oklahem
M ad United stat.. steem w
What would you do with these
Itocks?
I am asked to exchange United
tates Steamship for United States
ihip Corporation. Is any one of
uy stocks good for anything?
Answer.-Tou have made some very
afortunate Investments. Ceasinenaml
oady is In receivership, and the stock
as declined to $2 a share. Nine
ionths ago it sold at $15 a share. If
mu sell your stoek pow you will rid
)uruelf of further worry ever it andasibly Inure yourself against addi-
ena logs.
Oklahoma ON stock Is worthless.
he last curb transaction was in 1916.
We see no advantage to be gained
iehanging United Stato teens-
hip stock for stock in the new eo-
Lny. This company is a promotion
rCharles V Morse, of Am..ssem lee
mme. Its affairs with the Govern-
tent are still in a badly involved
,ndition.
While not entirely in a hopeless
tuation. the stock nevertheless ap-
Pars to offer extremely small likeli-
ood of increasing in value, and we

OL STOCKS
Poe b W. a. H . & Ce.

Closing prices: Bid. Asked.
nglo-Amer. On Co. now 16% 17
tlaate Rening Co.... O00 90
orne4erymses Ce..... 300 ao
uekeye Pipe IdmeCo... 82 83
heseboeough Mfr. Co... I" ""

ontiontal Oil 0......In 1n
roeent Pipe Use Co... 210 a

uaberland Pip. Line.. 125 146
reka Pipe Lie .. 94 96
alea-Sig. Oil Co. 1orn. -4 45
aloue-Big. Oil Co. pfd. 93 97
liois Pipe Line Co... 173 I7*
alana Pipe Lime Co.... 83 6
tional Transit Co..... 26% 27%
..Y. Transportation Co. 143 147
orthern Pipe Use Co... 92 97
hie Oil Ce............ 283 236
rairie Oil & Gas Co.... 411 406
rairne Pipe Line Co.... 195 200
>ar RefSing Co...... M 400
uthern Pipe Une Co.. 100 104
auth. Penn. Oil Co..... 228 231
uwest. Penn P. L. Co. so 72
an. Oil Co. (Cal.)..... 74% 75%
fn. Oil Co. *(lad.)..... 0%
an. Oil (Kan.)....... 624 no
an. Oil Co. (Ky-v..... 410 415
tan. 91 Co. (Neb.).... 610 525
an. I Co. (N. Y.) .. 326 329
a. Oil Co. (Obio.... 375 S00

wan & Finch Ce....... 40 s0
nion Task Line C.... 103 107
acuum Oil Ce........ 288 203
asbington Oil Cosa.... 28 32
Pan.-Mexiean :-Fel .... 30 14

DIVIDEEDSe
Pe- Pa.

Company. Raw rie. abBion Umec Il 0e.... Q Mar U
av Dept Rtes:.......W3. 1
ay Dept Stares .......L".00 *

a Detstrer ..,. cG .1outrDept wyrs C.... 1.T1
5w aa f... % Ap.8
HICAG0 PROVISION MARKET

1mg High Low P. H. close
Pork-
y...... 1.5. 165 15.50 15.15 15.73

ly..... ................... 16.00
Lard-
ray.....10.06 10.15 10.00 10.15 0.97
sly .. ... 10.40 10,83 16.40 10562 10.40
Ribe-
[ary......9.20 9.32 9.3 9.32 9.20
uly ..,... 0.00 9.10 9.57 9.70 9.60

CHICAGO GRAIl MARKET.
Parnished by Theam. & NeKtia.

Open. 'ligh. Low. 12:15 C oJ
Wheat- --

[ay.. 1.34% 1.34% 1.3% 1 4% 1.54
ar.. 1.11% 1.13 1.11% 1. 2% 1.11%
Cr-
ay.. .D0% .60% .39% .60 .59%
uly. .63% .63% A3% .63% .63%
Oats-
ay.. .37% .37% .37% .27% .37%
uly., .38% .3% .38% .2M1 .33%

WOOL IN SOUiTH AFRICA
Efforts of German mantaaturers to
ivive their shrunken teattle indus-
7 received. a setback, it was indi-
~ted today, is the announcementrom the Department of Agrioulture
hat German interests have failed in
heir efforts to perchase the surplus
root stock of Douth Africa.
This surplus asmounted to 100,000
ales, and German textile manufae-urers. backed by their bank. and
then interests were negotiating for
tpurchase. IPalure to reach satis-
ctory financilal termas is given as
hereason for the suspended deal.

Sun Yat ten Elected.
SAN PRANCISCO. April 0.-Dr. ajn
'atSon, loader of the Chinese natirn-
party and former governor if
outh. China, has been elected preai.
at of the Republiceof South Chinai.
eording te a eablegram received 1-y
e..n= Chine a lanal Chinese puba.

should a4vise ye oelt 16 whi
there si IS a mark fNor It

MI W AT BUT.
W. Fe. am looking for saws
amnagew advic In regard to *

pocks iNted below. I am dotr-
min4 to buy.

I haft foui ypur advice to be
a"curate an& therefore, want you
to help me In deciding en the fal-
lowing steaks: Ameelns WesOea
ChNdIW. tedebas Nipp, note-
mere OOe seeeersed, Kns Aiy
Gotmseb . Mae ostes
04. P46stvemis Cestal lseber
snd Cubn hmeseeen U 4.

I am in position to invest several
thousand dellrsead, suaturally.
want securities that are going to
sell higher in the future.
Awawse I-Wo can't Atempt to make

money for you In #tock speculation.
It Is Impossible for anyone A know
what these or any other stocks will
sell for tomorrow or neat week or
neaxt year.
The rails are now very much is the

shadow. and on the surface of things
the share' of the popular antriors do
got appeal strongly to speculators.

Still. we are Inclined to think that
the rails will come out all right in
the end. and that such stock as 3Enit-
mere & Obs peeest eanme. Mity
Southern preferred and Pesasylvanin
will pay well for their keep.
Many think the motors have passed

through the worst and are headed for
better things. It this is so. Cban=e
sad .adsbaevm. in the 91ret motor
clase should do well. Also MOp.
Cubas Amerleen Sugar. yielding

almost 15 per cent, is a stock that is
very diffcult properly to sise up.
Central leather is not premising but
a good many speculatorS seem to
think that Middle States onl still has
good prospects,
Undoubtedly you would be water In

buying bonds or the best class pre-
ferred industrials.

AICAN SHIPS ARE
AVAnLALE FOR TOU
OCEAN VOYAGE
New Ceomaatian Passmeger
and Freight Skips
Past laetm 8tbamsese
P. du - geal Sps.
THE STA ND A RD OF
THE MARNE WOLD

UNITED STATES
SWIPING BOARD
Saflings from every port
in Amerca. to ta sd-mnt. - ' 6~f the wi1L

Insued, In- u- i -

Suao" you Wea thevitmOa f go't.r fe th
hardlyt xe to carry I

rebbeff.
O i I o ' a s Not " on

bser aen IEpoll c po la

SWATZELI RHEM &

3L. .,. IL W.
WASNINUG N, D. C.

%we !e0se Reise el.p

Harriman&Co.

New York Steek Eshe
Ul hrsawn. New Tu11

Wahington Offie

POL.AND
W. seu

CHECKS
POST EMI'FTANCES
through ear own eoeraesondomh
Dupont Natinal

Dwoot Chnelm&Cm. Awe
Praabia 4434


